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����8�6�� ��� ��������/DZWRQ�Y��6WHHOH�� ����8�6�� ���� ������� &RPSDJQLH�

)UDQFDLVH� GH�1DYLJDWLRQ� D�9DSHXU Y�� 6WDWH�%RDUG� RI�+HDOWK�� ����8�6��

���� �������� -DFREVRQ� Y�� 0DVVDFKXVHWWV�� ��� 8�6�� ��� �������� 8QLWHG�

6WDWHV�Y��&DOWH[������8�6�������������

7KH� GLVWULFW� FRXUW� DOVR� HUUHG� E\ UHDGLQJ WKH� 7H[DV� *RYHUQRU·V�

H[HFXWLYH�RUGHU�DV�D�´EDQµ�RQ�SUH�YLDELOLW\�DERUWLRQ��7KH�RUGHU� LV�QRW�D�

EDQ RQ�DQ\�SURFHGXUH� ,QVWHDG��OLNH�WKH�RUGHUV�LVVXH�E\�RWKHU�JRYHUQRUV�

RU� KHDOWK� FDUH� RIILFLDOV� DURXQG� WKH� FRXQWU\� � LW� FDOOV� XSRQ� PHGLFDO�

SURIHVVLRQDOV� WR�GHOD\ DOO�PHGLFDOO\ XQQHFHVVDU\�SURFHGXUHV� 7KH�SRLQW�

LV� WR� DYRLG� SODFLQJ� SDWLHQWV� DQG� VWDII� DW� XQQHFHVVDU\� ULVN� DQG� WR�

SUHVHUYH� HVVHQWLDO� KHDOWK� FDUH� ZRUNHU� FDSDFLW\� DQG� HTXLSPHQW�

3ODLQWLIIV�� KRZHYHU�� VHHN� D� FDWHJRU\� H[HPSWLRQ IURP� DQ� RUGHU� WKDW�

DSSOLHV�WR�DOO�KHDOWKFDUH�SURYLGHUV�HTXDOO\�

)LQDOO\�� WKH� GLVWULFW� FRXUW� HUUHG� E\� HOHYDWLQJ� D�ZRPDQ·V� ULJKW� WR�

WHUPLQDWH�D�SUHJQDQF\�DERYH�SURWHFWLQJ�WKH�SXEOLF GXULQJ�DQ�HSLGHPLF��

1R� 6XSUHPH� &RXUW� FDVH� UHTXLUHV� WKDW UHVXOW�� 7R� WKH� FRQWUDU\�� DV� WKH�

6XSUHPH� &RXUW� H[SUHVVO\� VWDWHG� LQ� 5RH� Y�� :DGH³WKH� ´6WDWH� KDV� D�

� /RXLVLDQD·V� 2UGHU�� 1RWLFH� ������&29,'����$//������ DGRSWV� WKH� GHILQLWLRQ� RI�
´HPHUJHQF\�PHGLFDO�FRQGLWLRQµ� IURP�WKH�(PHUJHQF\�0HGLFDO�7UHDWPHQW�DQG�/DERU�
$FW��(07$/$���6HH ���&)5���������
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OHJLWLPDWH�LQWHUHVW�LQ�VHHLQJ�WR LW�WKDW�DERUWLRQ��OLNH�DQ\�RWKHU�PHGLFDO�

SURFHGXUH�� LV� SHUIRUPHG� XQGHU� FLUFXPVWDQFHV� WKDW� LQVXUH� PD[LPXP�

VDIHW\� IRU� WKH�SDWLHQW�µ�����8�6����������� ������� 1HLWKHU�5RH QRU�DQ\�

SRVW�5RH DERUWLRQ�FDVHV�HYDOXDWHV�ULVN�WR�ZRPHQ�DQG WKH�SXEOLF�DW�ODUJH�

SRVHG�E\ SURYLGHUV� VHHNLQJ� WR�EH� FDWHJRULFDOO\�H[HPSW� IURP� OLIH�VDYLQJ�

PHDVXUHV� WKDW� DUH� UHTXLUHG� WR� UHVSRQG� WR� D� JURZLQJ� HSLGHPLF�� 7R� WKH�

H[WHQW�WKH\�GR�DSSO\��WKH�EDODQFH�RI�LQWHUHVWV�LV�ILUPO\�RQ�WKH�VLGH�RI�WKH�

6WDWHV�

,,� 7+( +$50� &$86('� %< -8',&,$/� 6(&21'�*8(66,1*�
2)�38%/,&�+($/7+�25'(56�'85,1*�$1�(3,'(0,& ,6�
,55(3$5$%/(�

3ODLQWLIIV· FODLP� WKDW� WKH� KDUP� FDXVHG� E\� WKH� 752� FDQ� EH�

DGGUHVVHG� ODWHU� LV� VLPSO\�ZURQJ��3ODLQWLIIV GR�QRW�GHQ\�D�KHDOWK� FULVLV�

H[LVWV�� EXW� WKH\� PLQLPL]H� WKH� KDUP� DQG� EURDGHU� V\VWHPLF� GDPDJH�

FDXVHG�E\�WKH�FDWHJRULFDO�H[HPSWLRQ�WKH\�VHHN DQG�WKH�752��7KH\�FODLP�

WKH\�DUH�H[FHSWLRQDO��%XW�HYHU\ H[FHSWLRQ�ZHDNHQV�WKH 6WDWHV·�DELOLW\�WR�

ILJKW�WKLV�GLVHDVH�DQG�FDXVHV�LUUHSDUDEOH KDUP��

6WDWH�JRYHUQPHQWV·�FDSDFLW\�WR�SURWHFW�FLWL]HQV LV�EHLQJ�WHVWHG�OLNH�

QHYHU�EHIRUH��$PLFL FDQQRW�DGHTXDWHO\�FRQYH\�LQ�D�EULHI�WKH�FRPSOH[LW\

RI 6WDWHV·�UHVSRQVH�WR�D�GLVDVWHU�OLNH�WKH�RQH�SUHVHQWO\�XQIROGLQJ��7R�JLYH�
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WKLV�&RXUW�VRPH�LGHD�RI�WKH�GHSWK�DQG�EUHDGWK�RI�LW��DPLFL KDYH�VXSSOLHG�

FRSLHV�RI�D�/RXLVLDQD�6LWXDWLRQ�5HSRUW��LVVXHG�GDLO\ IURP�WKH�*RYHUQRU·V�

2IILFH� RI� +RPHODQG� 6HFXULW\�� ZKLFK WUDFNV� WKH� PDMRU� DFWLYLW\� RI� D�

PXOWLWXGH�RI�VWDWH�RIILFLDOV��6HH ([KLELW�%�

,Q�WKH�&29,'����FULVLV��JRYHUQRUV�DUH�PDNLQJ�H[WUHPHO\�GLIILFXOW

FKRLFHV��ZLWK�IDU�UHDFKLQJ�FRQVHTXHQFH��&ORVLQJ�VFKRROV EXUGHQV�SDUHQWV�

ZKR� KDYH� WR� VWD\� KRPH� ZLWK� WKHLU� FKLOGUHQ DQG H[SHULHQFH� ORVW OHDYH�

WLPH�� LQFRPH�� DQG� SRWHQWLDOO\� WKHLU� MREV��*UDGXDWLRQV�� EDU� H[DPV�� DQG�

FULPLQDO WULDOV�DUH�RQ�KROG� 0HGLFDO�WHVWLQJ��KRXVLQJ��DQG�WUHDWPHQW�RI�

LQGLYLGXDO� LQ� SULVRQV�� QXUVLQJ� KRPHV�� MXYHQLOH� IDFLOLWLHV� DQG� IRVWHU�

KRPHV� PXVW� EH� FRQVLGHUHG�� 6RPH� FLWLHV� ZLOO� UHFHLYH� IORDWLQJ� 1DY\�

KRVSLWDOV� DQG� LQ� 1HZ� 2UOHDQV�� D� ILHOG� KRVSLWDO� LV� EHLQJ� VHW� XS� LQ� D�

FRQYHQWLRQ�FHQWHU�WR�DGGUHVV�WKH�H[SHFWHG�VKRUWDJH�RI�KRVSLWDO�EHGV� $W�

WKH�VDPH�WLPH��VWDWH�ILUVW�UHVSRQGHUV�DUH�EHFRPLQJ LOO�� 7KH�VKXWGRZQ�RI�

EXVLQHVVHV� OHDGV� WR� XQHPSOR\PHQW�� 7KH� KRPHOHVV� PXVW� EH� HYDOXDWHG��

KRXVHG�� WHVWHG�� DQG� WUHDWHG�� 6FKRRO� OXQFKHV� PXVW� EH� GLVWULEXWHG� VR�

VFKRRO� FKLOGUHQ� FDQ� HDW�� 7KH� VWDWHV� DUH� IDFLQJ� KHDY\� GHPDQG� IRU�

� -26(3+� *860$1� 0RUH� WKDQ� ������ 1HZ� <RUN� SROLFH� RIILFHU� WHVW� SRVLWLYH� IRU�
FRURQDYLUXV�� 7+(�+,//�� KWWSV���WKHKLOO�FRP�FKDQJLQJ�DPHULFD�ZHOO�EHLQJ�SUHYHQWLRQ�
FXUHV��������PRUH�WKDQ������QHZ�\RUN�FLW\�SROLFH�RIILFHUV�� ODVW� DFFHVVHG� $SULO� ���
�����
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XQHPSOR\PHQW� EHQHILWV DQG� VXSSOHPHQWDO� QXWULWLRQ� EHQHILWV� �DOVR�

NQRZQ�DV�61$3�EHQHILWV���,G�

1R� 6WDWH� KDV� EOLWKHO\� PDGH GHFLVLRQV� UHVWULFWLQJ ZRUN�� VFKRRO�

FRPPHUFH�� WUDYHO�� DVVRFLDWLRQ�� ZRUVKLS�� DQG� PHGLFDO� FDUH�� 7KHVH�

GHFLVLRQV�DUH�QHFHVVDU\ XQGHU� H[LJHQW� FLUFXPVWDQFHV�� ,QGHHG�� WKH�YHU\�

IDFW� VR� PDQ\� VWDWHV� KDYH� IRXQG� VXFK� GUDVWLF� DFWLRQ� UHDVRQDEOH� DQG�

QHFHVVDU\�XQGHUVFRUHV�WKH�JUDYLW\�RI�WKH�VLWXDWLRQ��

3ODLQWLIIV·� DWWLWXGH� RI� H[FHSWLRQDOLVP�� DQG� WKH� GLVWULFW� FRXUW·V�

DGRSWLRQ� RI� LW�� XQGHUVFRUHV� WKH� FKDOOHQJH� VWDWHV� IDFH VWHPPLQJ� WKH�

VSUHDG�RI�WKH�YLUXV��$�GLVWULFW�FRXUW·V�VHFRQG�JXHVVLQJ RI�WKH�MXGJPHQW�RI�

VWDWH� DQG� IHGHUDO RIILFLDOV� GXULQJ� DQ� RQJRLQJ� SDQGHPLF� EURDGO\�

XQGHUPLQHV� FRPSOLDQFH��ZKLFK� RQO\� SURORQJV� WKH� DJRQ\ DQG� LQFUHDVHV�

WKH� GHDWK� WROO�� 7KHUH� LV� QR� HIIHFWLYH UHPHG\� IRU� WKLV� KDUP� 7KLV� LV�

SUHFLVHO\ ZK\� WKH� 6XSUHPH� &RXUW³DQG� YLUWXDOO\� HYHU\� VWDWH� FRXUW� WR�

HYHU�FRQVLGHU�WKH�LVVXH³KDV�UHFRJQL]HG�WKDW�VWDWH�SRZHU�LV�DW�LWV�]HQLWK�

GXULQJ� DQ� HSLGHPLF�� 6SRWW\� FRPSOLDQFH RU� IODJUDQW� QRQFRPSOLDQFH E\�

WKRVH�ZKR�EHOLHYH�WKH\�DUH�H[FHSWLRQDO ZRUVHQV�WKH�GLVDVWHU�

� 7KH�DVVHUWLRQ�WKDW�7H[DV�RU�DQ\�RWKHU�VWDWH�LV�XVLQJ�WKLV�FULVLV�WR�VSHFLILFDOO\�WDUJHW�
DERUWLRQ�FOLQLFV�RU�DERUWLRQV� LV�VLPSO\�XQIRXQGHG��7KH�RUGHUV� LVVXHG�E\�7H[DV�DQG�
RWKHU�VWDWHV�DUH�QHXWUDO��
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7KH� GDPDJH� LV� QRW� MXVW WR� 7H[DQV�� 7KH� UXOLQJ� EHORZ� HQJHQGHUV

PRUH� OLWLJDWLRQ�� 7KH� SUREOHP� LV� QRW� WKHRUHWLFDO�� 6WDWHV� DUH� IDFLQJ� DQ�

RQVODXJKW� RI� OLWLJDWLRQ� UHODWHG� WR� &RYLG����� )RU� H[DPSOH�� SULVRQ�

DGYRFDF\� JURXSV� LQ� /RXLVLDQD� DQG�0LVVLVVLSSL� DUH� GHPDQGLQJ IHGHUDO�

MXGJHV�VHFRQG�JXHVV�DQG�RU�UHVWULFW�WKH�FKRLFHV�RI�SULVRQ�RIILFLDOV�RQ�KRZ�

WR� PDQDJH SULVRQ� SRSXODWLRQV�� 6HH�� H�J�� 0RWLRQ� IRU� 7HPSRUDU\�

5HVWUDLQLQJ� 2UGHU��/HZLV� Y�� &DLQ�� 1R�� �����FY�������6''�5/%�� �0DU�

�����������$PRV�Y��7D\ORU��1R�������FY�������'0%�-09�'RF��������0DU��

����������

6WDWH� RIILFLDOV� ODUJHO\� WUXVW� WKDW� SHRSOH� ZLOO� YROXQWDULO\� FRPSO\�

ZLWK�WKHLU RUGHUV�DQG�H[HUFLVH�UHVSRQVLEOH� MXGJPHQW�RXW�RI� FRQFHUQ IRU

WKHLU� RZQ� VDIHW\� DQG WKH� JUHDWHU� JRRG�� %XW� WKH\� GR�QRW� DOZD\V� GR� VR�

7KH� GLVWULFW� FRXUW·V� RUGHU� HPEROGHQV� RWKHUV� WR� VHHN� XQQHFHVVDU\�

H[FHSWLRQV�WKURXJK�EXUGHQVRPH�OLWLJDWLRQ��

,,,� $//� +($/7+� 3529,'(56·� &203/,$1&( ,6�
1(&(66$5<�72�67(0�7+(�7,'(�2)�&29,'����

3ODLQWLIIV GHPDQG� D�EODQNHW H[HPSWLRQ³RQH�QRW� JUDQWHG� IRU�DQ\�

RWKHU� SURYLGHU� RU� SURFHGXUH³IURP� D� IDFLDOO\� QHXWUDO� UHJXODWLRQ�� 7KHLU�

GHFODUDWLRQV� UHIOHFW� LQDGHTXDWH� SURWHFWLRQV� RI� WKHLU� RZQ� VWDII�� WKHLU�

IDFLOLW\�� DQG� WKHLU� SDWLHQWV� IURP� WKH� VSUHDG RI� &29,'���� $QG� WKH�
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GHFODUDWLRQV SURYH�3ODLQWLIIV ZLOO� FRQWLQXH� WR�PRYH�KXQGUHGV�RI� SHRSOH�

WKURXJK�WKHLU FOLQLFV��ZLWKRXW�DGHTXDWH�SURWHFWLRQ RU�DSSUHFLDWLRQ�RI�WKH�

GDQJHU�� 7KH\� DUH� HQWLUHO\� XQTXDOLILHG� WR� RSLQH� XSRQ³PXFK� OHVV�

RYHUUXOH³6WDWH�SXEOLF�KHDOWK�H[SHUWV·� MXGJPHQW�� 6HH�5DOVWRQ�Y��6PLWK�

	�1HSKHZ�5LFKDUGV��,QF�������)��G�������������WK�&LU������� �´>0@HUHO\�

SRVVHVVLQJ� D�PHGLFDO� GHJUHH� LV� QRW� VXIILFLHQW� WR� SHUPLW� D� SK\VLFLDQ� WR�

WHVWLI\� FRQFHUQLQJ� DQ\�PHGLFDO�UHODWHG� LVVXH�µ�� $OH[DQGHU� Y�� 6PLWK�	�

1HSKHZ��3�/�&������)��6XSS���G������ ������1�'��2NOD������� �UHMHFWLQJ�

FRQWHQWLRQ� WKDW� D� ´PHGLFDO� GHJUHH� LV� TXDOLILFDWLRQ� HQRXJKµ�� VHH� DOVR

7KRPDV�-��.OLQH��,QF��Y��/RULOODUG��,QF�������)��G���������²������WK�&LU��

����� �GLVWULFW�FRXUW�HUUHG�E\�DGPLWWLQJ�WHVWLPRQ\�RI�´H[SHUWµ�ZKR�KDG�

DQ� DGYDQFHG� GHJUHH� EXW� QR� UHOHYDQW� H[SHULHQFH� RU� SXEOLFDWLRQV���

3ODLQWLIIV³DW�PRVW³RIIHU� WKLQ� LSVH� GL[LW�� RQ� ULVN� ZKROO\� RXWVLGH� WKHLU�

VFRSH� RI� NQRZOHGJH�� WUDLQLQJ�� DQG� H[SHULHQFH�� 6HH� *HQ�� (OHF�� &R�� Y��

-RLQHU������8�6������������������

$OORZLQJ�DERUWLRQ�SURYLGHUV�LQ�7H[DV�WR�FRQGXFW�EXVLQHVV�DV�XVXDO�

LV�LUUHVSRQVLEOH�DQG�ZLOO�FRQWULEXWH�WKH�VSUHDG�RI�WKLV�GHDGO\�YLUXV��$QG�

� 3ODLQWLIIV� VXEPLW� GHFODUDWLRQV� IURP� DGPLQLVWUDWRUV�� EXVLQHVV� PDQDJHUV� DQG� D�
J\QHFRORJLVW�ZKR�KDYH�QR�H[SHUWLVH LQ�HSLGHPLRORJ\�RU� LQIHFWLRXV�GLVHDVH�DQG�RIIHU�
QR�RSLQLRQV�RQ�WKHVH�LVVXHV��
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LW� ZLOO� IXUWKHU� XQGHUPLQH� HIIRUWV� WR� REWDLQ� FRPSOLDQFH� IURP� RWKHU�

VHJPHQWV� RI� VRFLHW\� 7KH� IHGHUDO� MXGLFLDU\ LV� XQLTXHO\� XQVXLWHG� WR� WKH�

WDVN� LW� LV� EHLQJ� DVNHG� WR� XQGHUWDNH�� VHFRQG�JXHVVLQJ� WKH� MXGJPHQW� RI�

LQIHFWLRXV� GLVHDVH� H[SHUWV�� SXEOLF� KHDOWK� RIILFLDOV�� DQG� VWDWH� GLVDVWHU�

PDQDJHUV��

7KLV� VLWXDWLRQ� ZLOO� QRW� ODVW� IRUHYHU� %XW� WKH� SUREOHP ZLOO� WDNH�

PXFK�ORQJHU WR�UHVROYH³DQG�UHTXLUH�JUHDWHU DQG�ORQJHU�UHVWULFWLRQV�RQ

WKH� OLEHUWLHV� RI� WKH� SXEOLF³LI� GLVWULFW� FRXUWV� DUH� SHUPLWWHG� WR� JUDQW�

EODQNHW�H[FHSWLRQV�WR�VWDWH�LVVXHG�SXEOLF�KHDOWK�RUGHUV�

&21&/86,21

7KH�GLVWULFW�FRXUW�JDYH�FDUWH�EODQFKH�SURWHFWLRQ�WR�DERUWLRQ�FOLQLFV�

IURP� VWDWH�ZLGH�� QHXWUDOO\�DSSOLFDEOH� HPHUJHQF\� RUGHUV� WKH� 7H[DV�

*RYHUQRU� LVVXHG WR� DGGUHVV� D� JUDYH� WKUHDW WR� SXEOLF� KHDOWK ZKHQ� KLV�

SRZHUV� DUH� DW� D� ]HQLWK��6HH�<RXQJVWRZQ�6KHHW�	�7XEH�&R�� Y�� 6DZ\HU��

���� 8�6�� ����� ���²�� ������� �-DFNVRQ�� -��� FRQFXUULQJ��� 7KDW� ZDV�

LQGLVSXWDEO\�ZURQJ��7KLV�XQGRXEWHGO\�XQGHUPLQHV�7H[DV· DQG�WKH�$PLFL

6WDWHV· DELOLW\� WR� HQIRUFH� WKHLU� SXEOLF� KHDOWK� RUGHUV� DQG� SURWHFW� WKH�

SXEOLF��,I�WKHUH�HYHU�ZDV�D�VLWXDWLRQ�ZKHUH�WKH�LQGLYLGXDO·V�ULJKWV�\LHOG�

WR�WKDW�RI�WKH�SXEOLF�DW�ODUJH��LW�LV�GXULQJ�DQ�HSLGHPLF��7KLV�&RXUW�VKRXOG�
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JUDQW� 7H[DV·� SHWLWLRQ� IRU PDQGDPXV� DQG� GLUHFW� WKH� GLVWULFW� FRXUW� WR�

GLVPLVV�3ODLQWLIIV· FRPSODLQW�

5HVSHFWIXOO\�VXEPLWWHG�

-())�/$1'5<
$77251(<�*(1(5$/

�V����(OL]DEHWK�%��0XUULOO
(OL]DEHWK�%��0XUULOO�
6ROLFLWRU�*HQHUDO
&RXQVHO�RI�5HFRUG

-��6FRWW�6W��-RKQ
'HSXW\�6ROLFLWRU�*HQHUDO

/RXLVLDQD�'HSDUWPHQW�RI�-XVWLFH
�����1��7KLUG�6W�
%DWRQ�5RXJH��/$������
����� ��������
PXUULOOH#DJ�ORXLVLDQD�JRY

&(57,),&$7(�2)�6(59,&(

,� KHUHE\� FHUWLI\� WKDW� RQ $SULO� ��� ������ ,� ILOHG� WKH� IRUHJRLQJ�

GRFXPHQW� WKURXJK� WKH� &RXUW·V� &0�(&)� V\VWHP�� ZKLFK� ZLOO� VHUYH� DQ�

HOHFWURQLF�FRS\�RQ�DOO�UHJLVWHUHG�FRXQVHO�RI�UHFRUG�

�V����(OL]DEHWK�%��0XUULOO
(OL]DEHWK�%��0XUULOO
6ROLFLWRU�*HQHUDO

/RXLVLDQD�'HSDUWPHQW�RI�-XVWLFH
�����1��7KLUG�6W�
%DWRQ�5RXJH��/$������
��������������
PXUULOOH#DJ�ORXLVLDQD�JRY
&RXQVHO�IRU�$PLFL &XULDH
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6WHYH�0DUVKDOO
$ODEDPD�$WWRUQH\�*HQHUDO�

/HVOLH�5XWOHGJH
$UNDQVDV�$WWRUQH\�*HQHUDO

/DZUHQFH�:DVGHQ
,GDKR�$WWRUQH\�*HQHUDO

&XUWLV�7��+LOO�-U��
,QGLDQD�$WWRUQH\�*HQHUDO

'DQLHO�&DPHURQ
.HQWXFN\�$WWRUQH\�*HQHUDO

/\QQ�)LWFK
0LVVLVVLSSL�$WWRUQH\�*HQHUDO

(ULF�6FKPLWW
0LVVRXUL�$WWRUQH\�*HQHUDO

'RXJODV�-��3HWHUVRQ
1HEUDVND�$WWRUQH\�*HQHUDO

'DYH�<RVW�
2KLR�$WWRUQH\�*HQHUDO

0LNH�+XQWHU
2NODKRPD�$WWRUQH\�*HQHUDO

$ODQ�:LOVRQ�
6RXWK�&DUROLQD $WWRUQH\�*HQHUDO

-DVRQ�5DYQVERUJ
6RXWK�'DNRWD�$WWRUQH\�*HQHUDO

+HUEHUW�6ODWHU\�,,,�
7HQQHVVHH�$WWRUQH\�*HQHUDO�

6HDQ�5H\HV
8WDK�$WWRUQH\�*HQHUDO

3DWULFN�0RUULVH\
:HVW�9LUJLQLD�$WWRUQH\�*HQHUDO
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&(57,),&$7(�2)�&203/,$1&(

�� 7KLV� EULHI� FRPSOLHV�ZLWK� WKH� W\SH�YROXPH� OLPLWDWLRQ� RI�)HG��

5��$SS��3�����D�����EHFDXVH�WKH�EULHI�FRQWDLQV������ ZRUGV��H[FOXGLQJ�WKH�

SDUWV�RI�WKH�EULHI�H[HPSWHG�E\�)HG��5��$SS��3�����D�����%��LLL��

�� 7KLV�EULHI�FRPSOLHV�ZLWK�WKH�W\SHIDFH�UHTXLUHPHQWV�RI�)HG��5��

$SS�� 5�� ���D����� DQG� WKH� W\SH� VW\OH� UHTXLUHPHQWV� RI� )HG�� 5�� $SS�� 3��

���D�����EHFDXVH�WKH�EULHI�KDV�EHHQ�SUHSDUHG�LQ�D�SURSRUWLRQDOO\�VSDFHG�

W\SHIDFH�XVLQJ�0LFURVRIW�:RUG ���SRLQW�&HQWXU\�6FKRROERRN IRQW�

�V����(OL]DEHWK�%��0XUULOO
(OL]DEHWK�%��0XUULOO
$WWRUQH\�IRU�$PLFL�&XULDH

'DWHG�����$SULO��������


